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8QLW
ZDUGHG PHQW WR DFNSRR
H uQ VSLWDO
WK XQLW I SKDVH

DUH
LRQ W SODQ

+DUERXU -~ ZLOO EH ORFDWHG
:K\QG\NH )DUP ,W LV DQWLFLSDWH
GHYHORSPHQW ZLOO EH FRPSOHWH
UHSODFH WKH 7UXVW =V H[LVMW IZRD!
WKDW DUH QR ORQJHU VXLW D EH®WB
KHDOWK FDUH

7KH QHZ IDFLOLW\ ZLOO HQVXUBFW® .
WR SURYLGH KLJK TXDOLW\ FEMHSRWHKLQ D WKHUDSHXWLF
GHVLJQHG HQYLURQPHQW 7KH YOHZHX QKW ZU X\DW HDINVEXIUWVSORQJ WH LI VWUDWHJL
EHGURRPV ZLWK HQ VXLWH EDWKIRRBVKXDW\SG HQ B XWD\O DWYIAQJ WKH 1+6 3URFXUH
UDQJH RI IDFLOLWLHV UHTXLUHBFRRHIKEKR,OW BJSBHUNVRR ~HDOWK 3 UWRNIQFWY D M
DQG WKH PDLQWHQDQFH RI WKHLU HYHIQBD&RQYMUIXFMLAR@VDQG 6LU 5REHUW OF!

7KI—QHZ XQLW ZKLFK KDV QRZ EH
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JROORZLQJ RXU VXFFHVV RQ WKH 3URFXL
IUDPHZRUN ZH KDYH QRZ EHHQ DZDUGHG R
ILUVW FRQWUDFWV ZRUNLQJ YLD WXHN IGF
IUDPHZRUN 2QH RI WKH ILUVW RRPIPQYK/D
+HDOWKFDUH 1+6 7UXVW ZLWK %BRQIRXW
3ULQFLSDO 6XSSO\ &KDLQ 3DUWQHUZKRW

H
XU
HZK@URFFZXY HPLODERQ UHKDELOL
RBRILBENVWI BW AHRUJH -V +RVSLW
W WRP\Q & R GV RUMNVWILQJ ZHOO
WEHC I PBOWDORDVRADOH XQLW Zk

HYROYH LQWR D e OLOOLRQ FDS&RIDDW BREWRDPHRFGKH pisP WKH 1+6 -

FRPPHQFHG LPPHGLDWHO\ ZLWK WIKHP H& W
SRUFKHVWHU DQG /LVWHU ZDUGVHL QQWKUWG
FUHDWH D ORZ VHFXUH IRUHQVLP KKR HUD
FRQILIXUDWLRQ RI WKH WUXVWYV S\RH X\
FRQWLQXHV RXU UHODWLRQVKLS OXNKWD U I
7TUXVW ZKR VLQFH KDYH DGRS®WWHRFZUR
YHKLFOH IRU PDMRU FDSLWDO VFKHPHYV
*LOOLQJ 'RG KDYH GHOLYHUHG D
QXPEHU RI NH\ SURMHFWY LQFOXGLQJ
WKH e OLOOLRQ 1DWLRQDO +LJK
6HFXUH /HDUQLQJ 'LVDELOLWLHYV
'"HYHORSPHQW DW 5DPSWRQ +RVSLWDO

APGETHD OYRRHFERUN LV GxH 1

FRPSOHWLRQ LQ 2FWREHU
HO®\NR 5RDG &HQWU

® IBRPV SDUW RI
HOWUYLFHY 7KH DS
WWEQJIKDPVKLUH +HD
PXQNMY DV WKH

&

*LOOLQJ 'RG ,QWHULRUV KDYH E
FRPPLVVLRQHG WR GHOLYHU D
,QWHULRU GHVLJQ SDFNDJH IRU
+RXVH D VWHS GRZQ UHKDELOL
KRVSLWDO LQ *RVSRUW 3RUWYV
EHKDOI RI RXU FOLHQW 2UFKDU
D VSHFLDOLVW SURYLGHU RI PH
VHUYLFHV LQ WKH 6RXWK DQG 6
*HVW 7KH IDFLOLW\ LV GXH WR
1RYHPEHU

/IXGORZ KHDOWK IDEFLOLW)\

A L (

BKURSVKLUH &RXQW\ 3&7 KDV QRZ SIDUW®HGVDWHOHAWHEG WR HQWHU LQW

SURSRVDOV SXW IRUZDUG E\ VL[ SKRWIHD@WHPE QWHYHIREPYRE ZRUNIPQJ FORVF

SDUWQHUV WR HQWHU LQWR D ) KBIP HZHRYHO RSLHHPBQRSRVWRW WR EH DSSRLQ

3&7 IRU WKH HVWDEOLVKPHQW RWD | RELZURHPHOUN IKRAD WHK HD/IXIGOD RZ 3URMH AW FDQQH Z

6RXWK :HVW 6KURSVKLUH *LOOLWKHHWEHLYVYXB®PRHP HHAR RAXVLQHVY 3DUN W LV

5\KXUVW WHDP RQH RI WKUHH VXFFHVEXKOGIYHARBPHADOWO FRPPHQFH LQ WKH VX
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7KH FRPSOHWLRQ Rl &KXUFKLOUHHM ROOD MHHDROWK URKSEWOODWDWLRQ KRVBEtWDODLXYKRQGR
FRPPLVVLRQ RQ EHKDOI RI WKH &DPERDRRYVBERWD ® SURXYUIGH' RG ZHUH FRKMPLMVILNRIHGI W |
VSHFLDOLVW VHUYLFHV LQ HGXFIDWDR@LE@HQWIIMHKHDRPWKDMOEXLOGLQ) RRFK FPRESULV
GLVDELOLWLHYV 7KH &DPELDQ &KPAQU RNIHUULRKL LK DDSUIKIHQORFDWLRQ PXYRIWIPNVIHOWRHD,P S
0D\ LV D VWDWH RI WKH DWW BHKDEWGN S\HRWDR® \KW D ® D OH EHG XQLVBRUWKDDRQGO H\
KRVSLWDO LQ FHQWUDO /RQGRQ WSKIRN L BUHFU HD W IDRQ VIDFY ORNMM HY WRJIHMWKHUVXLWK VH
FXUUHQWO\ OLPLWHG LQ WKWSHPBEDW DWOW , FHAPWR B BRI GO ILIRQY W

& SURYLGHG D IXO0 LOWHULRUGBBVNIRXLOGBGYIORH IRU WKH ODQ

) 1+

(

$V D UHVXOW RI WKH &RDOLWLRQH[ISN@GDWNXOM -
ODVW VXPPHU WKH 1:'$ ZDV GLVEDQGMBPHQG DV
RI WKH IXQGLQJ IRU WKH QHZ :HVWZRBRXPEHUO
ZLWKGUDZQ 7KLV UHVXOWHG LQ WLHELQUXWWHD G
) VFKHPH WR ILW WKH UHGXFHG ERB JHW UKSIWLRRVL
WKH RYHUDOO SURJUDPPH EXW PZM DWW 510 HIDWMH G
QRZ SURJUHVVLQJ DQG EDFN RQ WRKHFH ZLWK WK
7KH QHZ e OLOOLRQ OF*XLQHV§Hs ERBOHRALHRRWSURMHEW ZLOOLRQHMH VWK QL JUR
OHQWDO +HDOWK 8QLW LQ 3URURCYVEKOEY R HVW &XPEULD, WQSRMING WD | DX
*UHDWHU 0DQFKHVWHU :Hvw bRDWDS QBB WY EQI RSSRUWXQEWIQWR EMULIQJ KV
146 JRXQGDWLRQ 7UXVW KDV UHFNOWORRE #L00°

UHFHLYHG IXQGLQJ DSSURYDCS)/ ?
QRZ SURJUHVVHG WR 5,%$ VWD
GXH WR VWDUW RQ VLWH -DQXDUL

VFKHPH ZLOO EH GHOLYHUHGFYRL(?WWL(EXWLQJ WR

3URFXUH 1DWLRQDO )UDPHZRUN ZL Wk widwLro

,QWHJUDWHG +HDOWK 3DUWRHWYK LSV ;Y WKH
3ULQFLSDO 6XSSO\ &KDLQ 3DUWQHU
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*LOOLQJ 'RG DUH QRZ H[FLWHG DERXK FOHNHORBSRY WHH QWD L Q L\QXIF PV M MDD E C
ZRUNLQJ UHODWLRQVKLS ZLWKDBMUFBOSENQ WD L PHCH DKW BAMRK LG LB TKDR U H G RAU B HR
LQMXULHYV DQG HDUO\ RQVHW G MHHGWIGD| Z E DOL BRI YL GHK A X\EFKKHH\PLH) Q B 6O X EH'G D
XQLW IRU DFTXLUHG EUDLQ LQIBXBWKHMWH FR P
VXLWH DQG GHGLFDWHG WKHUDSS URNWUBGHW 7k
D EHVSRNH EHG VSHFLDOLVW KXQQWLDRU HI
FDUH DQG UHVHDUFK IDFLOLWLHSUWRDMWKH U
VXUJLFDO XQLW FRPSOHWH ZLWKKLWZAR/ RSHL

DO ELOLEDUN DEERPRREGDWLRG

DQGJQWDBQGDOR

FU2FKH
JOO
1 ( 2
7KH QHZ 6XUJLFDO 8QLW ZKLFK RSHQHG LQ -XQH LV

SKDVH VL[ Rl %ODFNSRRO 9LFWRULD +RVSLWDOV VLWH ZLGH
GHYHORSPHQW SODQ DQG LV GHVLJQHG WR SURYLGH D
FHQWUDOLVHG VXUJLFDO XQIHWRIEWK®JLQJ RQ OLQH VWDW
DUW RSHUDWLQJ WKHDWUHV LQ RQH SXUSRVH EXLOW XQLW
7KH FRQWUDFW ZDV ZRQ XQGHU WKH 1+6 3URFXUH

IUDPHZRUN ZLWK /DLQJ 2 -5RXUNHFXYVLEB? FRLYDRY d4FFAHSRRO 9LFWRULD +RVSLWI

&KDLQ 3DUWQHU DQG FRPSOHPHQWY RWKHU VFKHPHY *LOOLQJ
* 1
'RG KDYH VXFFHVVIXOO\ FRPSOHWHG (DV\) WKH KRVSLWDO

LQFOXGLQJ WKH e OLOOLRQ &DUGERRE BHIWYH | L WAUEWAR k b v 1 e rocown-vanw o

:RPHQ DQG &KLOGUHQ V 8QLW D ZHOO DV D VHULHV RI
VPDOOHU VXSSRUWLQJ SURMHFWRIQZKLFK LQFOXGH DQ HGX

&RPSXWHU 'SLGHG "HVLIOQ 7HFKQRQRUNIDQG VI

FHQWUH D QHZ PRUWXDU\ DGwDWLﬁ@J@%Wb@EBP@H?BEE&EU EHQY\O DWDID XH WR
IDFLOLWLHY DQG HQG RI OLIHMWXLWHAHD b@YHNWIHG/ ERsY QT HFKQRORJIV EWLQWURC

"1( FKDLQ SDUWQHUV :H DUH

7KH B3UDFWLFH UHJXODUO\ HQWHUV WﬁBH\lfu_I'IQlYVO\ ZRUNLQJ ZLWK

ORFDO FKDULW\ F\FOH ULGHV pQG wRrROVLWpyWR GHOLYHU D
ZDV QR H[FHSWLRQ DQG VDZ D WHOPQRIPEHUoRlIgIVReIPHYV
VWDII WXUQ RXW IRU WKH PLO HE 0D KD KX F @PWHE LR J & K HW WK HH
ULGH LQ DLG RI WKH %UHDNWKUWXJHK HGHDONOR & BB RMU Rl KIHWIW
0DQ\ WKDQNV WR DOO WKH SHRSWKHZ&RP EHY®D\Q\GSRRVBUW® O
WHDP DQG LQGHHG WR DOO WKH
ULGHUV DQG VXE |
ZKR WRRN SDUW F -

" #

S5HYLW ZKLFK KDV GHOLYHUHGDBRHQWXISS®\WR

3DJH



